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 (3)	References in this section to the share    qualification of    a
director or proposed director shall be construed as including only
a share   qualification   required   within    a period determined    by
reference to the time of appointment, and    references therein    to
qualification shares shall be construed accordingly.
 (4)	On the application for registration  of  the memorandum and
the articles, if any, of a company^ the applicant shall file with the
Registrar a list of the persons who have consented to be directors
of the company; and, if this list contains the name of any person
who has not so consented, the applicant shall be punishable with
fine which may extend to five hundred rupees*
 (5)	This section shall not apply to—

 (a)	a company not having a share capital;
 (b)	a private company;
 (c)	a company which was a private company before becom-
ing a public company; or
 (d)	a prospectus issued by or on behalf of a company after
the expiry of one year from the date on which the company
was entitled to commence business,
Managing Directors, etc.
267.	Certain persons not to be   appointed managing   directors.-—
No company shall, after   the commencement   of this Act, appoint
or employ, or continue the appointment or employment of, any per-
son as its managing or whole-time director who—
(a)	is an undischarged insolvent, or has at any time   been
adjudged an insolvent;
(b)	suspends, or has at any time suspended, payment to his
creditors, or makes, or has at any time made, a composition with
them; or
(c)	is, or has at any time been, convicted by a Court in India
of an offence involving moral turpitude.
 268.	Amendment of provision relating to managing, whole-time
or non-rotational directors to require Government approval,—In the
case of a public company or a private company which is a subsidiary
of a public company, an amendment of any provision relating to the
appointment or re-appointment of a managing or whole time director
or of a director not liable to retire by rotation, whether that provision
be contained in the company's memorandum or articles, or in an agree-
ment entered into by it, or in any resolution passed by the company
in general meeting or by its Board of directors, shall not have any
effect unless approved by the Central Government; and the amend-
ment shall become void if, and in so far as, it is disapproved by that
"Government.
 269.	Appointment of managing or whole-time director to require
Government ^approval.-—In the case of a public company or a private
company which is a subsidiary of a public company, the appointment
-of a managing or whole time director for the first time after the com-
mencement of this Act in the case of an existing company, and after

